CHAPTER IH

Victory by a Narrow Margin

THE campaign of 1856 was fought while the nation was riding the
crest of a wave of prosperity. Business was very active, for money
was "easy." Speculation was rife, people were pouring into the terri-
tories carrying the infection in their blood. Big projects filled the air.
Many dreamed of expanding commerce and national interest into the
Caribbean and the Pacific. The transcontinental railroad, to which
Pierce, Buchanan, and the platforms of all parties were committed, was
held up by the fight between northern and southern Congressmen as to
routes, and most subsidy bills were beaten by the Democrats. But the
success of the Republicans in gaining control of the House committees
at this session relaxed restraint on appropriations. Congress loosed the
purse strings and overrode some of Pierce's internal improvement vetoes,
thanks to the aid of obliging Democratic brethren in the Senate.
The speculative buoyancy ruled out, at least in the free states, such a
campaign emphasis as subsidy versus laissez faire. Rather, popular en-
thusiasm focused there on the idea of a political new deal. A new gen-
eration of enthusiasts, many of them young and idealistic, saw an op-
portunity to unhorse the Democratic party, so long in power. They
rallied round the Republican banners of liberty and free soil, to break
the hold of the Democracy and its southern leaders. As in 1840 there
was much singing, parading, and enthusiasm for a new cause. This
fitted well the Protestant, romantic, antislavery, and New England atti-
tudes, and also presented gainful possibilities to many with metropolitan
and territorial interests. In the South, the Americans used southernism
to attack Buchanan. They asked, Could a northern candidate on a
squatter sovereignty platform, interested in a Pacific railroad, be trusted
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